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SUMMARY

Monthly Revenue YTD Revenue
FY 01 FY 00 Inc/(Dec) FYO0L FYO00 Inc/(Dec)
Gen & Educ $132.8 $1265 $ 6.3 Gen & Educ $ 652.6 $ 609.6 $ 43.0
Highway $ 139 $ 151 $ (L2 Highway $ 1022 $ 1006 $ 16
Fish& Game $ 4 $ 5 $ (1) Fish& Game $ 40 $ 36 $ 4

Current Month Analysis

. FYO1 FYO1 Actual
General & Education Funds| A .,ais Plan vs. Plan
Business Profits Tax $ 3B3I $ 244 % 139 .
Business Enterprise Tax 37 152 85 Monthly Unrestricted Revenue
Subtotal 62.0 39.6 24
Meals & Roomns Tax 11.3 1.3 - $200
Tobacco Tax 6.5 100 (35
Liquor Sales and Distribution 9.9 95 04
Interest & Dividends Tax 28 33 (0.5 @0
Insurance Tax 5.7 75 (1.8
Communications Tax 39 45 (0.6)
Real Estate Transfer Tax 8.7 72 15
Estate & Legacy Tax 33 47 (1.4) L0 S
Court Fines & Fees 18 18 -
Securities Revenue 0.7 0.6 01
Utility Tax 2.8 2.6 0.2 w0
Board & Care Revenue 0.7 0.7 -
Beer Tax 0.9 09
Racing Revenue 0.3 03 -
Other 44 40 04 $07]
Transfers from Sweepstakes 43 47 04
Tobacco Settlement - - -
Utility Property Tax 28 6.0 (32 %04
State Property Tax - - - 32 8
Subtotal 132.8 119.2 13.6
Net M edicaid Enhancement Rev - - - [CIFY 00Actual [ FY OLActual —=—FY 0LPlan
Subtotal 1328 1192 136
Other Medicaid Enhancement Rev
to Fund Net A ppropriations - - -
Total $ 1328 $ 1192 $ 136

All funds reported in Millions




é NH Revenue Focus - December FY 2001

nrestricted revenuefor the General and Education Fundsfor December totaled $132.8 million, which wasabovethe plan by $13.6
million. Revenue collected year-to-date totaled $652.6 million and was above the plan by $39.5 million and prior year by $43.0
million.

Business taxes exceeded the plan by $22.4 million in December. According to the Commissioner of the Department of Revenue,
collections exceeded plan because:

e A number of one time events such as the sale of businesses or assets;

e  Fiscal year filersmaking larger than expected tax paymentsthat resulted from the increase tax ratesfor BPT and BET;

and

e Increased economic activity.
This analysis is preliminary and will need to be further evaluated with additional information generated with March and April
returns.

The state collects an insurance tax equal to 2% of premiumsthat insureriskswithin the state. The fourth quarter insurance premium
tax payment is due on December 1. Although December revenue fell short of the plan by $1.8 million, the combined revenue for
November and December remained on target with the plan.

The last calendar year quarterly estimate for utility property taxes is due December 15 with a final settlement due on or before
January 15. Collections for December fell short of the plan by $3.2 million. The shortfall is a result of a major utility having a
reduction in its property value, assessed last year, causing credits to be applied against future payments.

The other category exceeded plan in December due the second annual repayment of $650,000 from the Pease Development Authority.

As can be seen on the following page, the cash balance on December 31 in the Education Trust Fund was a negative $116.5 million.
This balance reflects the January 1, 2001 payment to schools. The next grant payment in the amount of $122.1 million is scheduled
for April 1.

Comparisonto FY 00

Monthly Year-io-Date
. FYO1 FYO00 FY 01 FY 00
General & Education Funds Actuals  Actuals Inc/(Dec) Actuals  Actuals  Inc/(Dec) |% Inc/(Dec)
Business Profits Tax $ 383 $ 205 $ 178 $ 81 $ 563 $ 298 52.9%
Business Enterprise Tax 237 18.5 5.2 70.1 45.8 24.3 53.1%
Subtotal 62.0 39.0 23.0 156.2 102.1 54.1 53.0%
Meals & Rooms Tax 113 103 10 92.1 84.8 73 8.6%
Tobacco Tax 6.5 1.7 1.2 457 484 2.7) -5.6%
Liquor Sales and Distribution 9.9 91 0.8 49.2 45.6 36 7.9%
Interest & Dividends Tax 28 20 0.8 16.4 17.3 (0.9 -5.2%
Insurance Tax 5.7 5.8 0.n 27.3 217 (0.4 -1.4%
Communications Tax 39 39 (0.0 244 236 0.8 3.4%
Real Estate Transfer Tax 8.7 80 0.7 52.2 449 7.3 16.3%
Estate & Legacy Tax 33 41 (0.8) 29.9 29.0 0.9 3.1%
Court Fines & Fees 18 18 0.0 134 112 22 19.6%
Securities Revenue 0.7 0.6 0.1 37 29 08 27.6%
Utility Tax 28 23 05 5.7 48 0.9 18.8%
Board & Care Revenue 0.7 0.6 01 6.2 58 04 6.9%
Beer Tax 09 0.9 - 6.4 6.5 (0.1) -1.5%
Racing Revenue 0.3 0.2 01 19 18 0.1 5.6%
Other 44 40 04 174 219 (4.5) -20.5%
Transfers from Sweepstakes 43 41 0.2 24.4 258 14 -5.4%
Tobacco Settlement - 164 (16.4) - 16.4 (16.4) -
Utility Property Tax 28 57 (29 7.3 20.0 (12.7) -63.5%
State Property Tax - - - - - - -
Subtotal 1328 1265 6.3 579.8 540.5 39.3 7.3%
Net M edicaid Enhancement Rev - - - 67.8 64.1 3.7 5.8%
Subtotal 1328 1265 6.3 647.6 604.6 43.0 7.1%
Other M edicaid Enhancement Rev
to Fund Net A ppropriations - - - 5.0 5.0 - -
Total $ 1328 $ 1265 $ 6.3 $ 6526 $ 6096 $ 430 7.1%
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Y ear-to-Date Analysis

General Education Total
Actual vs
General & Education Funds| Acwal Plan Actual Plan Actual Plan Plan
Business Profits Tax $ 783 $ 694 $ 78 $ 78 $861 % 712 % 8.9
Business Enterprise Tax 51.8 20.5 18.3 18.3 70.1 3.8 313
Subtotal 130.1 89.9 26.1 26.1 156.2 116.0 40.2
Meals & Rooms Tax 83.1 87.6 40 59 2.1 935 1.9
Tobacco Tax 318 9.1 139 144 457 535 (7.8)
Liquor Sales and Distribution 492 46.1 - - 492 46.1 31
Interest & Dividends Tax 164 181 - - 164 181 .7
Insurance Tax 27.3 278 - - 27.3 27.8 (0.5)
Communications Tax 244 26.6 - - 244 26.6 (2.2
Real Estate Transfer Tax 34.8 36.2 174 14.9 522 511 11
Estate & Legacy Tax 29.9 27.8 - - 29.9 27.8 21
Court Fines & Fees 134 111 - - 134 111 23
Securities Revenue 37 28 - - 37 28 0.9
Utility Tax 5.7 52 - - 5.7 52 05
Board & Care Revenue 6.2 52 - - 6.2 52 10
Beer Tax 6.4 6.3 - - 6.4 6.3 01
Racing Revenue 19 19 - - 19 19 -
Other 174 19.6 - - 174 19.6 (22
Transfers from Sweepstakes - - 24.4 232 24.4 23.2 12
Tobacco Settlement - - - - - - -
Utility Property Tax - - 73 12.0 73 120 4.7
State Property Tax (1) - - - - - - -
Subtotal 486.7 451.3 93.1 9%.5 579.8 547.8 320
Net M edicaid Enhancement Rev 67.8 60.3 - - 67.8 60.3 75
Subtotal 554.5 511.6 93.1 9%.5 647.6 608.1 395
Other M edicaid Enhancement Rev
to Fund Net A ppropriations 50 50 - - 50 50 -
Total $ 5595 $ 5166 $ 9B1 $ 9%B5 $6526 $ 6131 $ 395
(1) Represents only that portion of the State property tax collected by municipalities above local State adequacy level
Cumulative Unrestricted Revenue
Education Trust Fund
Statement of Activity - FY 2001
$1400 9= = = - m s s s s s s s e s - July 1, 2000 to Dec 31, 2000
wowl el (Cash Basis) -
$L000 - Description Millions
Beginning Balance $ 599
$8004 - - - - - - - - - -] - - -
— Unrestricted Revenue - See above 931
OO Transfers from Genera Fund Appr opriations 16.2
$4004- - - - - - - - - - S IR Y R Y - Expenditur es
Education Grants (285.7)
$2004 - - - - - - - - - Ll - -
ﬂﬂ Balance December 31, 2000 $ (1165)
¥ Juy | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | April | May | June
W Actua | 66 | 145 | 293 | 441 | 520 | 653
O Plan 67 | 151 | 290 | 420 | 494 | 613 | 696 | 774 | 938 | 1,129 1,201 1,341
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Y ear-to-Date Analysis

Highway Fund

Cumulative Unrestricted Revenue
FY 01 Fyolr  Acua R
Revenue Category Actuals Plan vs Plan _
Gasoline Road Toll $ 608 $ 665 $ G| P01 oo _
Miscellaneous 5.3 4.9 04 u
Motor Vehicle Fees $150 4 - - - - - - oo 1B
MV Regigtrations 27.0 25.0 2.0 _
MV Operators 41 3.9 0.2 $004 - - - - - -
Ingpection Sation Fees 11 0.9 0.2
MV Miscellaneous Fees 25 31 (0.6) sl
Certificate of Title 14 13 0.1
Totd Fees 36.1 34.2 1.9 ﬂﬂ
Total $ 1022 $ 1056 $ (34 ¥ My | Aug [ Spt. | Oct. [ Nov. | Dec. | dn. | Feb | Mar. [April | May | dne
mActd |194|354|523 (719|883 (1022 - | - | - |- |-
The FY 01 Legislative Estimate is $ 207.7. The mPlan | 190 366|551 | 73.1|88.0 | 105.6 121.6 137.3 154.9 172.8/ 190.7 207.7
estimate is 6% above FY 00 actuals.

Fish & Game Fund

Cumulative Unrestricted Revenue

$107 - - - - -
FY 01 FY 01 Actual
Revenue Category Actuals Plan vs. Plan X 1
Fish and Game Licenses $ 32 % 33 $ (01) s6d .
Fines and Penalties 0.1 - 0.1
Miscellaneous Slles 0.3 0.3 - $1 a
Federal RecoveriesIndirect Costs 0.4 0.4 - $24 - - - - ﬂ
Total $ 40 $ 40 $ 00 . J‘_'LI[I[

The FY 01 Legidative Estimate is$ 8.3. The
estimate is 1% above FY 00 actuals.

ar. | April | May | dne

g|
H

2y | Aug. [Sept. | Oct. [Nov. | Dec. | dan.

WActual | 0.7 | 1.3 | 1.8 | 25 | 3.6 | 40
o Plan 06|11 |17|25|33|40|44|52|56/|60)|70|383

Prepared by: Division of Accounting Services, Tom Martin, Comptroller

Contact Sheri L. Walter for questions at: (603) 271-3181

http: //imww.state.nh.us/das/accounting/reports.htm
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